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MONEY 

Money is the award of succes 

        S
akıp Sabancı 

Money money money! 
Napoleon Bonaparte 

For a man is rich in proportion to the number 
of things which he can afford to let alone. 

                                Henry David Thoreau 



MONEY 

•  any item or verifiable record that is generally 
accepted as payment for goods and services 
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•  first paper money used in A.D 806 
  
•  paper money introduced to Europe in 13th 

century 

•  first paper money in Europe produced by 
Swiss bank Stockholm Banco in A.D. 1661 

History of Money 

•  fungible   ✔ 
•  durable   ✔ 
•  portable  ✔ 
•  divisible  ✔ 
•  easy to produce ✔ 

•  uniform  ✔ 
•  limited in supply  ✔ 
•  hard to make false  ✔ 
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•  1950 de Diner’s Club issued the first 
credit card in 1950 

•  British bank Barclays installed the first 
ATM machine in London in 1967 

•  first secure e-commerce transaction 
made through NetMarket by Khan in 
August 1994 

History of Money 
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Digicash 

fungible  ?       practical  ?  


